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Vmorican Car Fndry 724 72here as at any place east of the main j

ore body, bo that on the 600 foot level,.
such stocks as Greene-Cananc- a, Butte
Coalition, S. & P., Miami. Nev. Cons..

lUtabllahed 1SSOSHOE SAYING
It's easier to please the eye than the foot. Don't letyour eyes make a "bad barcoin" for your leet.

Wear
Paine, Webber (go.

Members New York Stock Exchange" Boston Stock Exchange
" New York Cotton Exchange" Chicago Hoard of Trade

Duluth Stock Exchange

Walk-Ov- er Shoes
Cut shows a Patent Leather Blucher

CUItli STOCKS GIVHX SPIZCI71L slTTtXTIOX
PHIV71TIZ WHIP. TO TILL M'AHKKTS

Boot, Laurens Model,

Price $5.00 Ji

Calumet OfficcPanc Webber Building
M. J. O'ER IEN, lies. Mgr.

Tclephoncs60, 89 and 139.''Qray others

The Bee Hive Shoe Store
5th St. Phone
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EASTERN MARKETS ERRATIC

ADVANCE OF 17, FEATURE OF

at a uiance
Mining News j

THIRD ANNUAL REPORT
COPPER SHARES ACTIVE WITH LAKE A FEATURE.
S. & G., S. &. B., SOUTH LAKE AND MIAMI, CURB FEATURES.

J. A. MINN15AR & CO., Brokers
CALUMET, MICH. LAURIUM, MICH.

PRIVATE TELEPHONE EXCHANGE

Superior 6c Boston Copper Co.

0

G

Boston Cons, and Utah Copper. Paine,
Webber & Co.

Calumet, Mich., Dec. 6. The Bos-
ton market today was rather quiet,
closing without material change fro--

the opening. Miami made a new high
record, selling at 19. Lake fluctuated
rather sharply at times .opening at
58Vi. advancing to 60 and declining
to 59. Balance of the list was un-
changed.

In the curb )lt Superior & Globe,
Cactus, Chief, Cons and .Boston Ely
wer. fairly active. Santar Rosalia was
also In demand at 3',J.

London copper advanced very nearly
a pound for tlm day. .

New York, Dec. C. American stocks
In London firm - to above parity.

Talk of strike spreading" to switch
men In the east but railroad officials
In northwest say they have matter
well In hand.

London settlement begins on Wed
nesday.

Corporation Commissioner. Smith re
ports strongly against cotton exchange
methods. ' -

Eastern railroads will be axked to
grant an all around ten per "cent In
crease In wages on Doc. 11.

London market generally firm and
higher.

Bad weather In the vest. ;.

Heavy decrease of loans and loss of
cash features-o- f the bank statement.

Regular quarterly IV per cent divi
dend on North American. Dow, Jones
& Co.

BOSTON STOCKS.

(ralne, Webber d CoA
Amal. SCVi

Adventure j., f.
...., ' 7 7Vi

Allouez ...i...,V ....... f7a
Arcadian .j, ........ .'. 5U sy
Atlantic . .j '...?, 1194 12

Ariz. Com) jj ,, 45 45Vi

Boston .Corjj 22. 23

Boston Con,J 20 T 21

C. & A. 101 103

C. & H. 650a x
Centennial ... 37a 38 Vi

Coalition ... 297;
Copper Range SO 'i 81

Daly West ... s

East Butte 11 ny
Franklin 16 164
Glroux HI ll'.a
Granby u .....'.100 101

Greene Can 11V& 11

Helvetia 6i 7

Isle Royale ... . . 25 26

Keweenaw 4 4

Lake 59 'A 59 vt

La Salle ..... 16 V 16 4
Mass ui 7

Miami 18 187;

Mchgan 7 7 'a
Mohawk 61 63

Nevada Con 26 27

Nipisslng 10 11

North Butte 61 "ft 62

North Lake ; 9h 9Vi

OJibway .... 9

Old Dom. . . . ..... 50 5''

Osceola ..... ., .:157 158

Parrott . . . . --

Shannon
.'.L. 29 30

.... m 16

Quincy 84 85

S. & B .V," 14 15

S. & P ... 153 16

Sup. Cop. ... . 61Vi 62

Tamarack .. . 64 65

Trinity VlOU 104
Utah Copper . 58 , 58

IT. S. M . 53V 53

Utah Con. . . , . 45 45 "a

Victoria .... '.' 4 4 4
Winona . 8'3 8

Wyandot .... . 2i 2

Wolverine .. .145 147

NEW YORK STOCKS.

day & Fturgls furnish the lI5owln
Vew York Quotation:

Open Close

Amelgamated . 87 864
Anaconda ; 49 49

American Lowwrtotlve .... 614 co

American Smelters 98 98 V

American Sugar. ... :, .. ....,1104 U914
Atchison 120 120

Baltimore & Ohio 11.54 1154
Brooklyn Rapldfl Transit s 82 817

Colorado Fuel CO 49

Erie 32 32

TO THE SHAREHOLDERS
For the things accomplished, the

past year has boon the most Impor-

tant In the company's history, for
within the year, not only has the bal-

ance or the debt due on the original
mining property, amounting to $160,-344.-

been liquidated, but additional
valuable mineral land (the Collins-poyl- e

group of claims) has been ac-

quired, and payments therefor, aggre-

gating $148,733.90 have been fully paid.
In addition. Important development
work has been carried forward, and a
substantial and efficient surface plant
has'been Installed at the new McGaw
eliaft. capable of handing a large ton-

nage of ore; so that the company en-

ters upon the new year with Its pro-

perty . entirely paid for and with a
substantial balance In the treasury.
Greater progress In the development of
larger ore' reserves and a gradual In-

crease in production may be confident-Financi- al

Fiscal Year Ending

balance October 1, 1908

Cash
ore sold
Supplies
Accounts Receivable

Less Accounts payable
RECElf'TS

From Sale of "Third Issue" of stock.
at $12.00

Frojn Call No. 2

From Call No. 3

From Interest
From Sale of Ore

50 Congress St., Boston, Mass.

Members of The Boston Stock Exchange

DEALERS IN

Bonds and Stocks, Listed and Unlisted
Our faclltles for handling your stock business Is unsurpassed
Direct private wire to Host on. Duluth and Houghton.
Also direct connection with Hornblower & V7eeks,

Members of the New Y ork Stock Exchange, with offices at
Chicago and Detroit.

P. W. GRIERSON, Mgr.
OFFICE 108 FIFTH ST. PHONES 830 AND 840

"Missouri Pacific
New York Central 1264
Cons (lux 150 1504
North Pacific 1434 Hipenna 130', 130

Heading ..'....171 170

C. & 0 86 V4 864
Rook Island
Wabash pfd . 564 564
St. Paul '. ....154 154

So. Pacific 1284 128

U. S. Steel .... 89 89,
Can Pacific ..179 179

Stool pfd 124 124

Union Pac 200 4 10'J4

UNLISTED STOCKS.

J. A. Mlnnear & Co. say today:
Tho market today was somewhat er-

ratic. The New York list was domin-
ated by Reading which sold up to 172.

Coppers wore quitu strong at the open-
ing, influenced by the advance in In-do- n

metal quotations, "The close found
prices somewhat easier. South Lake,
S. & B., Santa Rosalia. S. & O. wore
the active curb issues. The first named
is being actively traded In nnd looks
higher. S. & B.'s annual reports are In
the mall today and are regarded as
conservatively bullish. The report
shows a cash balance of about $300,000
In the company's treasury and Its
property fully paid for. Santa Rosalia
offerings are light and some good buy
ing was Been In the Issue today. The
absence of considerable offerings of.
S. & G. advanced the price today and
on any gavorable news from the mine,
Issue should sell much higher.

(J. A. Minnsar & Co.)

Bid Ask-- d

Arizona & Michigan 65 .70

Ahmeek 210 225

Black Mountain 75 .90

Butte & London 25 .30
Butte Balak 10 10

Chemung 15

Col. Con 14 H
Chief Cons . 1 2

Cumberland Ely 8 84
Chmino 84 9

Calumet Corbln 55 .60

Calumet & Montana 1 14
Corbln Copper 7 84
Cactus 4 4

Denn Arizona 4 44
Ely Central 1 14
South Lake 7 8

Eldorado 1 l1,

Goldfleld Cons 8 84
Gila 84 8

Glroux 114 n
Globe Cns 3 3'i
Helvetia 6 7

Hancock . 20 .20 4
Indiana 7 8

Inspiration 74 "4
Keweenaw 4 4 4
Kerr Lako 7 84
La Rose 5 54
Lake Copper 59 594
L. S. & A 2 4 3

Miami 18 19

Montana Clinton 23 .25

New Baltic 6 64
Nlpisslng 10 It
North Lake 9 i'i
OJibway 9 94
onoe 1 24
Ray Cons 224 23

Bay Central 24 24
Sierra R f4
Shattuck 21 22

Santa Rosalia 34 3

Superior & Globe 95 .99
Superior & Boston 14 15"

Superior & Pittsburg 15 16'
Tonopah , 6 6

Wolverine & Arizona ...... .S5

Yuma 1 14
HaynoH Copper 85 95

GAY & STURGIS GOS3IP.

New York, Doc. 6. Confidence hav-
ing been restored, buying of curb
stocks on a liberal scale was renewed
on the last two days of tho past week.
Miami, Boston Cons., Glroux and

Greon-Canan- are talked higher nnd
the general market still has an over-
sold nppearance.

The best Informed people were buy-

ing curb stocks Friday and Saturday.
II. & W.
New York, Dec. 6. Talk over Sun-

day continued to show a growing bull-

ish feeling with the speculative publL.
The advanced Information on the pres-
idents message certainly shows noth- -

near Car Line

which will be . the first to bo de
veloped from the McGaw Shaft, there
is every reason to anticipate a body
of commercial ore 600 to 700 feet
long. '

The Intermediate level was advanced
151 feet on the ore shoot and the east
breast still shows a strong vein, high
ly mineralized; the west end connect-
ing with the Black Hawk workllngs
of the Arizona Commercial Copper
Company. ,

From the Intermediate level the two
compartment winze .continued In ore
of good shipping grade to the , 5th,
whore a drift 46 feet long was run In
ore, shown by actual liquidation shoots
from the El Faso smelter, to average
14.87 per cent, copper. This ore has
continued to the bottom of the winze
now 174 feet below tho 400 foot level.
Short drifts 47 and 01 feet east and
west respectively were run on the vein
before It was decided to centralize
work at tho McGaw Shaft for the more
economical working of the ore body.
Those facts and figures are given as
Justification for the purchase of the
Coillns-Doyl- e group of claims and the
sinking of the larger shaft. In a
special circular1 letter under date
March 29th, 1909. I advocated. that the
options then hold on these claims bo
exercised and outline plans for the
further development of the property.

The McGaw shaft, three compart
ments, was f28 feet deep' at the close
of the fiscal year. Recent advices from
the mines arc to the effect that the
COO foot level station Is being cut and
crosscutting to the Great Eastern ore
body will be diligently pushed for
ward, which will enable us to main
tain a steady output. On this level
the vein will be thoroughly exploited,
and I firmly believe that a much long
er ore shoot will be continued to the
8th, 10th and 12th levels so that larger
ore reserves may be blocked out. The
oxidized character of the vein filling on
the 6th level Indicates that we are but
entering tho zone of secondary en-

richment and high grade ore will be
mined to a greater depth than antici-
pated In my last annual report. As
corroborative evidence of this fact,
the Arizona Commercial Copper Com-

pany, who are down 100 feet deeper
than the Great Eastern, are still In
the oxidized zone carrying secondarllly
enriched ore. It Is highly probable that
even at 1,000 feet, the transition from
the oxidized to the chalcocite zone will
not be complete. This promises well
for the future of Superior and Boston

On the 400-fo- level a crosscut was
run to cut the Old Dominion
vein. At this level the vein Is 22 feet
wide but completely leached. I anti
cipate at greater depth that this vein
will carry concentrating pyrlte ores
which will be of great value to Super
lor and Boston, should the Company
ever elect to build a smelter. Further
development of this vein will be carri-
ed on at the 600-fo- level, whe-- e it Is
hoped, additional ore reserves will be
put In sight.

At the McGaw Shaft the following
equipment has been Installed nnd Is
giving entire satisfaction:

Two, 250 II. P. Sterling boilers, 150

lbs. steam pressure.
One, 14 x 14 x 28-i- Nordberg.

on Page Seven.)

YUMA.

A message received by the Yuma
Copper Co., at Houghton, from Dr.
Ernest A. Haggott, the company's
consulting engineer, states that a
complete sampling across a ore
body at depth of 185 feet In winze No.
2 assayed 6 per cent, copper from
carbonate ore. For about 25 foot
above this point the vein shows leach-
ed Iron and limestone carrying cop-

per . The total depth of present work-
ings below the apex, on the dip of the
ore body Is 400 feet, which Is excellent
progress onslderln that work was
beRuh only last spring by the present
company.

The closing of the mines In the
Butte district as a result of the strike
wMl make a difference of about 7,000,-00- 0

pounds of copper per month In
production. The Boston and Montana
will have some of Its ore treated by
the Washoe smelter. A prolonged shut
down would serve to strengthen copper
metal situation," as It would cause a
material falling off In production. Tf

the railroad strike continues through-
out the current month the copper pro-

ducers' figures for December may show
a material reduction In stocks.

STOCKS
Boston, Mass., Dec. 6. After the rise

In copper on Saturday there was a
good many buying orders accumulated
over Sunday but the traders took ad
vantage of tho opportunity to take pro
fits and shortly after the opening prl
ces became steady and the whole mar
ket was dull. The exact condition of
the copper merger is as yet Indefinite
but we firmly believe In the ultimate
completion of the negotiations and
advise picking up on any weak .spots,

Our goods are good, our prices are

Just. We Bell nearly at cost. Don't

overlook our prices. We are doing

business at the same place.

Ben BLUM'S
Ctr. Fifth and Pine Sts.
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$3.50, $4, $5

390 Calumet

ly expected from now on and the Su-

perior and Boston should speedily
take rank among the Important pro
ducers of the Southwest. Tlans for
the early development of the Old do-
minion vein through the McGaw shaft,
as well as encouraging evidences of an
approach to the ore body In the Gard-
ner, make the Immediate future par
ticularly Interesting, for the discovery
of new ore bodies In either or both the
Gardner and McGaw shafts would add
materially to the tangible assets of
the company and greatly enlarge the
possibilities for production.

For more detailed Information .re
garding the financial Btatus of the
company and mine development, we

direct your attention to the accom
panying reports of the treasurer and
consulting engineer respectively.

For the Directors, -

WILLIAM G. RICE.
Globe. Ariz.. Nov.. 8. 1909. President.

Statement.
September 30, 1909.

..$278,690.11
. . . 17.836. GO $29C.r26.61

8,147.86
73.85

$301,748.32
. .. 11.90S.5C $292,842.76

49,305 shares
$591,660.00

162.00
333.00

3,302.74
83,697.19 $679,154.93

$971 .997.69
Issue of stock.

$227,739.49

32.400, 00

102.495 82

101. 00

510. 00

1.129. 10

309.078, 10 $673,453.51

909 $298,544.18

279-97-

41.057
389.

$321,426.76
22.882.58 $298,544.18

property has been developed from the
merest prospect to a mine witn goon

ore reserves, great possibilities and to
a stage where continued uninterrupted
production Is assured.

From October 1st, 1908 until about
the middle of July, when shipments of
ore were suspended, 7,550 tons (dry
weight) were sent to the El Paso
smelter, averaging 3.768 ozs. silver ana
7.42 per cent, copper, which with
sliver at $0.5081 and copper at $0,133,

had a gross valuation of $83,697.19, and

after deducting all freight and treat-

ment charges, yielded net to the Com-

pany $7,724 per ton.

In all 4,462 feet of development
work was done during the fiscal year

Just ended, making a grand total of
10.423 feet on property, exclusive of
assessment work. The following table
shows the nature of this development:

rtrtft anil
Crosscuts Shafts Winzes Raises

McGaw 528

Or. Eastern . 3238 444 225 C3

Limestone . .. 1227 340

Gardner .. ..' 2238 435

Black Oxide .. 13S1 .... 1 109 132

Iron King "3

Total 8084 1820 834 185

Great Eastern f.'.ir.a

The Great Eastern Shaft has been
practically abandoned except for
pumping and ventilating purposes, an
work being now conducted through the
permanent working shaft to the north,
the McGaw. During the year, how-

ever, development of the ore reserves
was diligently carried on.

On the 400-fo- level, the drift to
the northeast, on the vein was extend-

ed 103 feet, showing In the breast
completely lenched vein filling, copper
stained, Identical In every particular
with that developed on the '2nd level
Immediately above the excellent ore
body exposed by the winze. The breast

of this drift Is now 625 feet east of

the property line and Is as attractive

The Company retains In the Treasury 695 shares of this
EXPENDITURES

A. TENNYSON PRYOR WARD B. SMITH
Phones 818 and 819 South

PRYOR & SMITH
BROKERS

37 Isle Royale St., Houghton, Mich.

Direct Private wires to Boston and New York
Stock Exchanges.

VM. DUFFNEY, Manager
CURB MINING ISSUES A SPECIALTY.

Reliable Information from Competent Mining Engineers and Corres-
pondents in the Various Mining Camps at the Disposal of Our

Clients.

For Ih?velopment Expenses at Mine and Houghton
' Office Expense
For Commission to Underwriters of the Third Is-

sue
For Construction and Equipment of M Ine
For Equipment at Houghton Office
For Teams, etc

WITH STRONGER UNDERTONE.

METAL MARKET.

8

37SXZ 3P

Fl f AVE YOU the Liquor
J Disease or the Drug

f or Tobacco Habits? I(n so, go to the TAYLOR;
El I INSTITUTE, Iron Riveru u andWisconsin, get
permanently cured.

probable. Investors have not taken
kindly to the Increased issue of Pcnn.X
and "New York Central. This In con-

nection with the continued depressed,
state of the bond mark-- t must be tak-
en Into consideration In figuring n i

the probabilities of a continued ad-

vance In prices. J. H. V.

Subscrltve tor the News.

News Want Ads. bring results.

A PLEASURE TO
THE THIRSTY

Man is a glass of our
sparkling and refreshing

RHEINGOLD
BEER

In Kegs and Bottles

Scheuermann
Brewery

Hancock, Mich.

For Patent Expense
For Payment on Mining Claims

Leaving Balance on Hand October 1, 1

Which Is made up of,
Cash
Supplies,

' 'Accounts Receivable

Less1 Accounts Tayable

Consulting Engineer's Report.
To the Directors,

Superior and Boston Copper Co.,

Houghton, Michigan:
Gentlemen:

I respectfully submit for your con-

sideration the following report of pro-

gress In the development of the proper-

ty of the Superior and Boston Copper
Company, for the fiscal year ending
September 30, 1909. Much has been
accomplished; many problems solved
and knowledge gained since the Issu-

ance of my last annual report; the
Black Hawk vein has been further
developed both In our property, and,
at greater depth, In the Arizona Com-

mercial Copper Company's mines Im-

mediately adjoining with moBt satis-
factory results; the grade of the ore
has steadily Increased In value to the
lowest workings of the Great Eastern
M Ine.

It was not considered advisable to
continue shipments of ore from the
Great Eastern Mine, even though rea-

sonable freight rates and treatment
charges were obtainable, because of
the unavoidable high mining cost when
working through the Great Eastern
shaft, and the possibility of obtaining
tetter rates from the new smelter of
the Arizona Commercial Copper Com-

pany. A broad plan of development
was outlined and has been pursued
whereby we shall be able, shortly, to
handle a larger tonnage more economi-
cally. The sinking of the McGaw
Shaft ha been carried on expeditious-
ly; It has been well and fully equipped
with modern efficient machinery and.
on connection with the Great Eastern
workings, lower grade ore than that
already mined can be handled at a
profit. The sinking of this shaft has
necessarily delayed production on a
larger scale, but with the prices for
copper prevailing during the past yar,
the policy lia been a wise one. In
three, year the Superior and Boston

SIS

Ing to cause apprehension. The trans-
fer of control of the Equitable Ilfe
seemed to be the stimulous needed to
st-r- t another upward silling In the
market but the fact remains that the
public are heavily long of stocks es-

pecially Industrials and coppers and
we haw no hesitancy In advising sale
of long stocks whenever the market K

advanced as It was Friday and Satur-
day, this, with the possible exception
of a few stocks In which deals are

NOTICE,

Calumet. Mich, Dec. 3rd, 1900.

Notice Is hereby given that the an-

nual meeting of the stockholders f

the First National bank of Calumet
will be held at Its banking house on
January lllh, 1910, between the hours
of 2 nnd 4 p. m for tho purpose of
electing nine directors, and tho trans-
action of such other business as may
lawfully come the meeting.

JOSEPH W. SELDEN,
Cashier.

NOTICE OF DIVIDEND

Calumet and Arizona
Mining Company has dc
dared a dividend of One
Dollar a share, payable
December 20th 1909, to
stockholders of record
December 3rd, I909.

Transfer hooks close at
close of business Dc
comber 3rd, I909 and re
open December 13 th,
I909at IO o'clock H. M.
GORDON R. CAMPBELL

Secretary.

Wonderful
SALE OF

Diamond Rings
We have just mounted four hundred rings with

beautiful blue white diamonds. Every stone is
perfect and of remarkable brilliancy.

Our Guarantee
With each purchase of these rings we give a

written agreement to return the full purchase
price less ten per cent, on any ring in case you
should ever need the money and desire to return it.

Thus, if you pay $50 for a ring we agree to
return $45. We can do this because we know
each ring is worth what we ask and because we
know that diamonds will increase further in value
before another year.

Come in and pick out your ring and we will lay
it aside for you for a reasonable length of time.

Remember, this sale is for this month only and
the lot may not last that long. .

Levin Jewelry Co.
Oak Street,


